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STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE YEAR ENDED MARCH 31 2017
(% In Crores except pershare daty)

f Revenue from operations 5984 .68
il Otherincome . 35.00.
il Totalincome (U1 ; 6029.68
Expenses: ;
a) Cost of materials consumed ‘ 3079.96
B} Purchases of stack-instrade 162,66
¢) Changesin inventories of finished goods and work-in- progress (8.34)
d) Employee benefits expense 740:59
L &):Finance costs i 263,25
1y Depreciation and amorisation expense 23030
}1 *g).Oﬁher expenses *1016.645
4 IV Totalexpenses : 5475.06
V' Profit before tax (1lI-1V) ; , 554,62
VI Taxexpense: ] |
a).Current tax ] 78,62
b) Deferred tax .58.39.
135.01
VIl Profitforthe year{V-vh) ; ; 419.61
Other comprehensive inconio
A (i) ttems that will not be reclassified to profit or loss 081 )
(il tincome tax relating to items that will not be reclagsified 1o profitor loss ‘ {0:18)
B (i} lterns that will be reclassified fo profitorloss. ' -
4 (it) Income tax relating to items that will be reclassified to profit orlose -
1 Vil Total othier comprehensive incoms (A (i1} + B {ivii)) ; 0.48 |
X Total'comprehensive income for theyear (VIl+VIII) 420.09
X Profitforthe year attributable to:
- Owners of the Company 42037 |
«Non=controlling interests - {0.70)
419,61
Xl Othercomprehensive income for the year attributable to:
~ Owners of the Company : 0.48
~MNon-controlling interests e
048
Xl Total comprehensive incoma for the year attributable to:
=~Owrniers of the Company 420.78
1 =Non-controliing interests {,QV.YG,},
[ ‘ 420.09
I sy Earnings per equity share
&) Basle {inRs)" 7.56
b) Diluted {in Rs) 7.56.




1 XV Paid - Up equity share capital (Face value of Re.1 edch)

XV Other Equity excluding Revaluation Reserve 3058.69
XV Capital Redemption Reserve/Debenture Redemption Reserve 124.07
XVIl  NetWorth 3114,18

Notes:

1. The above Consolidated Audited Financial Results were reviewed by the Audit Committee and approved hy
the Board of Directors in their respective meetings held on 30t May, 2017,

2. The consolidated results for the year ended 31st March, 2017 are in compliance with the Indian Accounting
Standards (Ind-AS) notified by the Ministry of Corporate Affairs.

3. in'termis of Provisions of IND AS - 109, as amended, the Dividend is recognized in Profit & Loss only when the
right to receive payment of dividend is established, In view of above, the dividend income from subsidiaries
companies has to be recognized in the succeeding financial vear, Accordingly, the Board has been constraintto
recommend dividend for the F.Y. 2016-17.

4.Consequent upon having obtained all requisite approvals, the Composite Scheme of Arrangement ("Scheme”)
between the Company; Sintex Industries Limited, Sintex-BAPL Limited and Sintex Infra Projects Limited {Name
changed to Sintex Prefab and infra Limited as per the Scheme) and their respective Shareholders and Creditors
(Scheme), approved by the Hon'ble National Company Law Tribunal, Ahmedabad Bench vide its Order dated
23rd March, 2017, has been made Effective on 12th May, 2017.

The'Scheme with an appointed date of 1st April, 2016, entails transfer of “Custom Moulding” business {including
strategicinvestments in Sintex Holdings B.V., wholly owned subsidiary) and “Prefab” business of the Company
to Sintex-BAPL Limited and Sirtex Prefab and infra Limited respectively.-Pursuant to the above, the figures for
theyearended 31st March, 2017 includesthe operations ofthe Custom Moulding business and Prefab business
being transferred.

5. The Company has fixed Record date as 26" May, 2017, Friday for the purpose of reckoning the names of the
equity shareholders of Sintex Industries Limited, who shall be eligiblefor allotment of fully paid up equity shares
of the face value of INR 1/- of the Company, in accordance with the Seheme.

6. During previous year ended 315 March, 2016, the Company was whol!yowned—subsidiary of Sintex Industries
Limited and did not have any subsidiaries, Accordingly, no consolidated financial results was prepared for the
year ended 31% March, 2016,

7. Key numbers-of Standalone Results are dsunder:
{Tin Crores)

Particulars NYear ended | Yearended

i ) .+ 31/03/2017 _31/03/2016
Totalincome from operations (Net) 0.24 -
‘Net Profit / (Loss) Before Tax ; : {0.79) *,
Net Profit / (Loss) After Tax , (0.79) *u
Total Comprehensive Income ©0.79) 1 X

*Rs:{4000/:)




SEGMENT WISE CONSOLIDATED REVENUE, RESULTS, ASSETS AND LIABILITIES FOR THE YEAR ENDED
MARCH 31, 2017
(¥ in Crore)

Year ended
Sr. Particulars 31 March 17
No. | {Audited)
1 | Segment Revenue ‘ ‘
a) Custom Molding ' 3941.83
b} Prefab : 205285
; Revenue from operation 5994.68
2 | Begment Results
{Profit before tax, other income and interest |
a) Custom Molding 407.39
b) Prefab 375.48
| Total B ) ) 782.87 |
Less (i) Interest ' ‘ 283.25
Add (i) Otherincome 35.00.
Total Profit before Tax ; 554.62,
Provision for Current Tax o D 7682
Provision for Deferred Tax. o ; ‘ 58,39
Profit after Tax o ‘ ‘ 419.61
3 |'Segment Assets ‘ :
| @) Custom Molding B784.65
b) Prefab ] 3154.21
Jotal Segment Assets , ‘ 8938.86
Segment Liabilitios ‘ ' ‘
| 8) Custom Molding 1837.87
| b) Prefab ; , : 1203.71
L | Total Segment Liabilities o ‘ ‘ ; 3041.58 |




Consolidated Statement of Assets and Liabilities

{¥in Crore)

Particulars As at March 31, 2017
ASSETS
Nen-current assets
(a) Property, plant and equipment 4134.52
{b) Capital work-in-progress 29.08°
(¢} Goadwill 228,251
(d} Otherintangible assets 1522 .44
{e) Financial assets
(i Investments 58.08
(i) Loans 10.73
(iily Other financial assais 3874
() Deferrad tax assets (net) 623 |
{g) Other non-Current assits 331614
{h) Non-current tax assets (net) 74.88
Total non-currentasseis 6434.54 \
Current assets
{a)inventories 547,304
(b) Financisl.assets §
(i) Otherinvestmants 202.82 |
(if) Trade receivables 1245,85 |
(i) Cash and cash equivalents 17341
(iv) Bank balances otherthan cash and cash equivalents 1.02
{¢) Other current assets 340,15
Total cutrent assets 25,10.55’
Totalassets '8945‘0%

I



Consolidated Statement of Assets and Liabilities (% in Crore)

1

o Patticulars As &t March 31, 2017
' EQUITY AND LIABILITIES
Equity
{&) Equity share capital . o
{b) Equity share capital suspense account b549
(¢) Otherequity e 3068.69
Equity attributable to owners of the Company » { 311418
Non-confmﬂing interests o , B 1.55
Total equity ! -y 3115.73
Liabilities
Non-current liabilities
{a) Financial liabliities
Borrowings 269934
(b} Provisions 1291 |
{c) Deferred tax liabilities (Net) ] 194.44
(dy Other nonscurrent liabilitiss ; 2054
Total non-curront liabilities (i o 302587
Current liabilities
{8) Financial flabilities ,
{) Borrowings 894,74
{il) Trade payables i 847107
{iily Other financial liabliities : | 68145
{b) Other current liabilities s 5474
&) Provisions - i 18152
Total curront liabilitles e 2003,64
Total liabliities ' « ) 6829,30
_Total euuify and Habilities , ; 8945.09

Date s ~May 80, 2017

For SINTEX PLASTICS TECHNOLOGY LIMITED
Place  Kalol ~

e

i &gy T e § / N ¥
Y {ARUN P, P%TEW
CHAIRMAN
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SASTICE TECHNOLOGY
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Registered Office: In the premises of Sintex-BAPL
Tel: +91 2764 253500, Email: info@sintex-plastics.com: website: www.sintex-

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE YEAR ENDED MARCH 31, 2017

Ltd., Near Seven Garnata, Kalol (N.G ) 382721

plastics.com

(T In Crores except pershare data)

Particulars

Forthe yéar
ended March 34,
2017

For the year
ended March 31,
20186

L Revente from cperations
I Otherincome

W Totalincome (E+41)

Expenses:

a) Costof materials consumed

b) Purchases of stock-in-trade

¢) Changes ininventories of finished goods and work-i
d) Employee benefits expsnse

e} Finatice costs

) Depreciationand amottisation expense

gy Other expenses

Total expenses

Profit/ {Loss)before tax -1
Taxexpenss’

a) Current tax

by Deferred tax

v

Vi

VI Profiti (Loss) for the year (V-Vl)
Othgr comprehensive income:

ALl ltemsithat will not be teclassifisd to profit orloss

profit orloss
B () Items that will be réclassified to-profit of Joss

loss

VIl Total other comprehensive income (A (i-ii) + B {i-i)

Total comprahiensive income for the year (VI
Earnings per equity share

a) Basic (inRs)
b) Diluted (in Rs)

(i} Incoms tax relating toiterns that will not be reclassified to

{liyIncome tax relating to-items that will be reclassified o profit or

0.24

0.24°

N~ progress

0.24

0.79

1.03

{0.79)

)

L1

X1
[

| X
§ X

Ot‘herEquityexcfudmg Revaluation Resefve

Net Warth

Paid-~up eqlijty 'share capit_al ‘('Face vé!ue of-Re.1 each)

Capital Redemption ReserveiDebenture«Redemption Reserve

i

0.01

K

0.01

*Rs4000/-, % (Rs.4000/) ‘




Nofes:

1. The above Standalone Audited Financial Results were reviewed by the Audit Committee and approved by the
Board of Directors in their respective meetings held on 30t May, 2017,

2. The standalone results for the year ended 31st March, 2017 are in compliance with the Indian Accounting
Standards (Ind-AS) notified by the Ministry of Corporate Affairs,

3. Interms of Provisions of IND AS - 109, as amended, the Dividend is recognized in Profit & Loss only whep the
right to receive Payment of dividend is established. In view of above, the dividend income from Subsidiaries
Companies has to be recognized in the succeeding financial year. Accordingly, the Board has been constraint to

&

4. Consequent Upon having obtained all requisite approvals, the Composite Scheme of Arrangement (“Scheme”
between the Company, Sintex Industriss Limited, Siritex-BAPL Limited and Sintex Infry Projects Limited (Name
changed to Sintex Prefab and Infra Limited as per t‘heScheme‘) andtheir respective Shareholders ang Creditors
{Scheme), approved by the Hon’ble National Company Law Tribunal, Ahmedabad Bench vide its Order dated
23rd March, 2017, has been made Effective on 12th May, 2017,

5. The Company has fixed Record date as 26™ May, 2017, Friday farthepurpcse of reckoning the names of the
equity shareholcie’rseofSin‘texfi{ndustries Limited, who shat) beeligible for allotment of fully paid up-equity shares
of the face value of INR 1/-of the Company,.in accordance with the Schemae,

6. The Company operates in Custom Moulding business which is the only reportable Segment i accordanee
with the requirement of Ind-A5 108 ”Operating Segments”.




) Standalone Statement-of Assests and Liabilities

{Tin Crore)

Particulars ‘

} As at March 31, 2017

ASSETS
Non-current assets
(&) Property, plant and aquipment
(b} Capital work-in-progress
(&) Goodwili
(d) Other intangible assets
(e) Financial assets
() Investments
{ii} Loans
(ili) Other financial assets
() Deferred tax assets {nef)
(g} Other non-current assets
(h) Non-current tax assets {net)
Total nonscurrent assets
Current asgets
{a) Inventories
{b) Financial assets
(Y Other investmants
{il) Trade receivables
{iiyCash and cash equivalents
(iv) Bank balances othor than cash and ca:
{¥) Loans
(c) Other current assets
Total current assets
Total assets

As at March 31,2016

459.61 -
459.61 o~
0.26 =
0.03 | 0.01 )
sh equivalerts - -
0.01.
0.01




Standalone Statement of Assa\ts and Liabilities {T in Crofe)
_Particulars As at March ;3{' 2017 | _As at March 31,2010
I EQUITY AND LIABILITIES
Equity X
(&) Equity share capital “ 0.0
() Equity share céapital suspense account 55.49 -
{c) Otherequity o, 358,71 i
Totaleguity , 414.20’ : 0.01
Liabilities '
Non-current llabilities
{a1) Financial iabilities
Barrowings . 5
(b} Rrovisions «
(c) Deferred tax liabifities (Net) : 44,53 ‘ :
(d) Other non-current liabllities ' ; “
Total non-current labilities | d4.537 ‘
Current liabilitics ! ‘ /
{8} Finaricial liabilites &
(1) Borrowings ; « .
(i) Trade payables : . sl
Giify Other finarcial labllites i .
{b) Other currant liabilites w ;
(&) Provisions » ; ) S N
Total current liabllities ar] )
Total liabllities o as7o] -
; Total equity and liabilities ; 459,90 , k b {f
s 4000/ MRS, 25007- ' ;

Date 1 « May 30, 2047 For BINTEX PLASTICS TECHNOLOGY LIMITED
Place : Kalol AR,

- {ARUNP, PATEL) -
CHAIRMAN




INDEPENDENT AUDITORS' REPORTTO THE BOARD OF DIRECTORS OF SINTEX

PLASTICS TECHNOLOGY LIMITED

1.

We have audited the accompanying Statement of Consolidated Financial Results
of SINTEX PLASTICS TECHNOLOGY LIMITED ("the "Parent") and its subsidiary
(the Parent and jts subsidiary together referred to as "the Group") for the year
ended March 31, 2017 ("the Statement"), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIRICFD/FAC/62/2016 dated July 5, 2016.

This Statement, which ig the responsibility of the Parent's Management and
approved by the Board of Directors, has been compiled from the related
consolidated financial statements which has been prepared in accordance With
the Indian Accounting Standards prescribed under Section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder ("Ind AS") and other
accounting principles generally accepted in India. Out-responsibility Is to express
an opinion on the Statement based on our audit of such consolidated financial
Statements.

We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend
on the auditor's Judgment, including the assessment of the risks of materiat
misstatement of the Statement, whether due to fraud or error, In making those
risk assessments, the auditor considers internal controi relevant to the Parent's
preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Parent's internal contrel. An
audit also includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Management,
as well as evaluating the overall presentation of the Statement,

We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referred to in paragraph 4
below, is sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and
explanation

MO 9B, Vardan T



a, the Statement includes the results of Sintex BAPL Limited alongwith its
stepdownsubsidiaries and Sintex Prefab and Infra Limited; both wholly
owned subsidiaries of the Parent;

b. is presented in accordance with the requirements of SEBI. (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIRICFD/FAC/62/20 16 dated July 5, 2016; and

C. gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted
in India of the net profit, total comprehensive income and other financial
information of the Group for the year ended March31, 2017,

We did not audit the financial statements of a subsidiaryand its stepdown
subsidiaries included in the consolidated financial results, whose financial
statements reflect total assets of Rs.5790.88crores as at March 31, 2017, total
revenues of Rs.3941.83crores, total net profit after tax of Rs.332.72crores and
total comprehensive income of Rs.320.95¢crores for the year ended on that date,
as considered in the consolidated financial results, These financial statements
information have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based solely on the reports of the other auditors.

Our opinion on the Statement is hot modified in respect of the above matter with
respect to our reliance on the work done and the reports of the other auditors.

As mentioned in Note 4 to the accompanying Statement, effects of the Composite
Scheme of Arrangement ("the Scheme”) have been given in preparation of the
results for the year ended March 31, 2017,

For R Choudharyand Associates

Chartered Accountants
(Firm Regn. No, 101928w)

Place : Ahmedabad

3 0 MAY 2017

Date

hmedabad - 380014




INDEPENDENT AUDITOR'S REP

INDUSTRIES LIMITED

1.

L0 OB Vardan Tower

We have gudited the accompanying Statement of Standalone Financial Results of
SINTEX PLASTICS TECHNOLOGY LIMITED('the Company", for the vear ended
March 31, 2017 ('the Statement"), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as  modified by  Circular  No.
CIR/CFD/FAC/62/2016 dated July 5, 201s,

This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been compiled from the related
standalone Ind AS financial statements which has been prepared in accordance
with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder ('Ind AS"Y and
other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement based on our audit of such standalone
financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by
the Institute of Chartered Accountants of India. Those Standards require that we
comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material
misstatement,

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the Statement. The procedures selected depend
on the auditor's judgment, including the assessment of the risks of material
misstatement of the Statement, whether due to fraud or error, In making those
risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of theCompany's internal
control. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the
explanations given to us, the Statement:

(0 is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as modified by Circular No, CIR/CFD/FAC/62/201 6 dated July 5, 2016;
and

ra, Ahmedabad - 380014,
thie, com



artered Accountants

(ity gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other
Financial information of the Company for the year ended March 31, 2017.

For R Choudharyand Associates

Chartered Accountants
(Firm Regn. No. 101928wW)

Y

IO S—
k ]

Ramachandra Choudhary
Place : Ahmedabad . . Partner
Date

: 3 0 MAV 2017 Merm. No.043979

gpra, Ahmedabad - 380014,



